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Hisse Senetlerinin islem Hacimleri ve
Volatiliteleri Arasindaki Iliskinin Testi:
IMKB’de Bir Uygulama

Ozet

Calismada, finansal piyasalarda islem géren menkul kiymetlerin islem hacimleri ve
volatiliteleri (fiyat dalgalanmalarina) arasindaki iliskinin analiz edilmesi amaglanmistir.
Bu amag dogrultusunda, IMKB’de islem géren farkli islem hacimlerine sahip iki sirkete
iliskin hisse senetlerinin gunlik islem hacmi degisim oranlari ile glinlik getiri degisim
oranlari veri olarak kullaniimistir. S6z konusu veriler araciligiyla, fiyat dalgalanmalarini
(volatilite) etkileyen faktorlerin tahmini icin zaman serisi modelleri igerisinde yer alan
Genellestiriimis Otoregresif Kosullu Degisen Varyans (GARCH) modeli kullaniimistir.
Model sonugclarina goére islem hacimleri ile volatilite arasinda anlamh bir iligkinin bu-
lundugu tespit edilmistir.
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Testing The Relation of Trade Volume and Volatility
of Shareholds: An Application On Istanbul Stock

Exchange

Abstract

This paper aims to analyse the correlation between trade volume and volatility of
securities which trades on financial markets.

In accordance with this aim, daily exchange ratio of trade volume and yield of two
shares which trades in Istanbul Stock Exchange is used as data. Through the medium
of these data, to estimate the factors that effect on volatility, GARCH (Generalised
Autoregressive Conditional Heteroscedasticity) Model which is one of the type of time
series models, is used.
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