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Gibrat Yasasinin Turkiye imalat
Sanayi Isletmelerinin Bliyiimeleri
Icin Gecgerliliginin Sinanmasi

Ozet

Bu galismanin amaci, Gibrat Yasasinin Istanbul Sanayi Odasi (ISO) 1000 imalat
sanayi isletmeleri tGzerinde gegerli olup olmadigini incelemektir. Gibrat Yasasi, is-
letmelerin mevcut buyukliklerinin buyumeleri Uzerinde bir etkisi olmadi§ini orta-
ya koymaktadir. Gibrat Yasasindan elde edilecek sonuglar, biiyiime konusunda
kicuk ve blyuk igsletmelerin hangilerinin daha avantajli oldugunu goésterebilir. Bu
calismada, Gibrat Yasasinin gecerliligi, 1997 — 2006 yillari arasi, iSO’nun belirle-
digi en biiyiik 1000 isletme igin analiz edilmistir. Ayrica analiz, iSO 1000 isletme-
leri kartillere ayrilarak, her yil icin yinelenmistir. Calismada, isletme biyUkligundin
gostergesi olarak net aktifler, 6zsermaye, Uretimden satislar degiskenleri ayri ayri
kesit regresyon yontemiyle analiz edilmistir. Analiz sonuglarina goére, Gibrat Ya-
sasinin gecerli olmadigi sonucuna variimistir. Buna gére tim isletmeler bir arada
degerlendirildiginde, nispi olarak kuguk igletmelerin, blyime surecinin daha hizl
oldugu goérilmustir. Ayrica drneklem Kartillere ayrildiginda ayni kartil icerisindeki
isletmelerin benzer buyime sireglerine sahip oldugu séylenebilir.

Anahtar Kelimeler: Gibrat Yasasi, isletme biytikliig, isletmelerde biiyiime, kesit
regresyon.

Testing the Validity of Gibrat’s Law on the
Growth Turkish Manufacturing Industry

Companies

Abstract

The purpose of this study is to investigate the validity of Gibrat's law on Istanbul
Chamber of Industry (ICl) 1000 companies. Gibrat's Law argues that, the growth
rate of a given firm is independent of its size. Any deviation from the law will help
to understand whether the small or big firms have advantage in growing opportu-
nities. In this study the validity of Gibrat’s law is tested on ICI 1000 companies
from 1997 to 2006. Tests are repeated on a segmentation of quartiles. Net assets,
capital employed sales volumes are used as proxies for firm size separately, with
respect to previous studies. For testing Gibrat's law, cross sectional regression
analysis is employed. According to regression results, Gibrat’s law fails to hold on
ICI 1000 companies. As a general result, small sized firms grows faster than big
sized firms. Additionally the results from quartiles show that the growing opportu-
nities of the firms in the same quartiles are similar.

Keywords: Gibrat’s Law, firm size, firm growth, cross sectional regression.

73



