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Kampusii

Isletme Buyukltugi lle Biyime
Arasindaki Iliskinin Ekonometrik
Analizi: Turkiye Imalat Sanayi Uzerine
Bir Inceleme

Ozet

Bu ¢alismanin amaci isletme biyukliginun buyiume Uzerindeki etkisini incelemektir.
Gibrat yasasi blyiime ve blyuklik arasindaki iligkinin tesadufi stregler ile agiklanabil-
digini ortaya koyar. Bu ¢alismada Gibrat yasasinin gecerliligi 1997 — 2006 dénemleri
aras! istanbul Sanayi Odasinin (ISO) belirledigi en biiyiik 1000 isletme icin analiz
edilmistir. ISO 1000 isletmeleri farkli ydntemler kullanilarak gruplandiriimig, analiz her
yil icin yinelenmistir. Calismada isletme buyUkligunin ve blyimenin géstergesi ola-
rak sirasiyla g¢alisan sayisi ve galisan sayisindaki artis alinmis ve kesit regresyon
yéntemiyle analiz gergeklestiriimistir. Analiz sonuclarina goére, tim isletmeler bir arada
degerlendirildiginde nispi olarak kugtk olan isletmelerin buylume surecinin daha hizli
oldugu gorulmektedir Buna gdre Gibrat yasasinin ISO 1000 isletmeleri Gizerinde ge-
cerli olmadigi tespit edilmistir.

Anahtar Kelimeler: Gibrat yasasi, isletme bliylikl(igd, isletmelerde biiyiime, kesit re-
gresyon.

The Econometric Analysis of the Relationship
Between Firm Size and Firm Growth : An

Investigation for Turkish Manufacturing Industry

Abstract

The purpose of this study is to investigate the relationship between firm growth and
firm size according to Gibrat's Law. Gibrat's Law argues that, the growth rate of a
given firm is independent of its size. In this study sample period spans from 1997 to
2006 and includes Istanbul Chamber of Industry (ICI) 1000 companies. Number of
employment and change in number of employment at firm level are taken as proxies
for firm size and firm growth respectively. For testing Gibrats’s law, cross sectional
regression analysis is employed. According to regression results, small sized firms
grows faster than big sized firms. Due to this result it is determined that Gibrats law
fails to hold on ICI 1000.
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