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Hastanelerde Ekonomik Katma
Deger (EVA) Yontemine
Gore Finansal Performansin
Degerlendirilmesi: Bir Ozel Hastane
Ornegi

Ozet

Bu galismada hastanelerin finansal performansini lgmede sektére gore yeni bir
yontem olan EVA yontemi ele alinmistir. Yénteme gdére hastanelerin yarattiklari kat-
ma degerin ne olabilecedi analiz edilmistir. Calismada, EVA yonteminin en iyi uy-
gulanabilecegi sartlara sahip olan Acibadem Saglik Hizmetleri ve Ticaret AS.’nin
1998-2003 yillari arasindaki faaliyet donemleri ele alinmistir. Bu amacla, EVA ve fir-
ma degeri hesabi igin tasarlanan bir analiz programi kullaniimistir. Calismadan elde
edilen sonuglara gore Acibadem Saglik Grubu, 2001 yili hari¢ dider yillarda ekono-
mik katma deger yaratmistir. Calismadaki didger bir boyut, elde edilen EVA sonug-
larinin firma degerini etkilemesi muhtemel deger yaratan unsurlar ile korelasyon
analizine tabi tutulmasidir. Sonuglara gére EVA degerinin en gicli olarak Yatirilan
Sermayenin Getirisi (ROIC) ile pozitif yonlli ve anlamli bir iligkisi vardir (r=0.766;
p<0.01).

Anahtar Kelimeler: Dedere dayali yénetim, ekonomik katma deder, finansal per-
formans, hastaneler.

Evaluation of Financial Performance by
Economic Value Added (EVA) Method in
Hospitals: The Example of A Private Hospital

Abstract

In this study the method of EVA, which is relatively new approach for health care
sector, was used to measure financial performance of the hospitals. The likely amo-
unt of value that was created by the hospitals was analysed according to the this
approach. In this study it was determined that Acibadem Health Services and Tra-
de Cooperation had the best conditions to perform EVA method, and the terms bet-
ween 1998 and 2003 were selected to be analysed. For this purpose, an analysis
program created for EVA and firm value calculations was used. According the re-
sults of the study Acibadem Health Group created add values in selected years ex-
cept the year of 2001. Another aspect of the study was to analyse correlation betwe-
en value drivers that are likely to affect financial performances as well as firm value
and EVA results. According to the results, the value of EVA had the strongest and
positive statistically significant relationship with Return on Invested Capital (ROIC)
(r=0.766 ; p < 0.01).
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