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Turkiye'deki Portfoy Yonetim
Sirketlerinin GIPS Standartlari
Zorunluluklarina Uyumla llgili
Durumlarinin Belirlenmesine Yonelik
Bir Uygulama

Ozet

Son yillarda diinyay! etkileyen en énemli unsurlardan olan globallesme finans en-
distrisini de igcine almistir. Sermaye piyasalarina yatirirm yapan bireysel ve kurum-
sal yatinmcilarin sayilar ve tasarruf tutarlar da artis géstermistir. Bu nedenle port-
foy yonetiminin profesyonel olarak yapilmasi gereklidir. Genel prensipler dogrultu-
sunda seffaf, adil, gtivenilir ve yatirimcilari koruyacak standartlarin benimsenmesi,
yatinmcilarin bilingli bir sekilde dogru kararlar almasina ve sermaye piyasalarinin
gelismesine olumlu yénde katki saglayacaktir.

Calismamizda (lkelerin organize olmus global piyasalardaki profesyonel degerle-
re sahip bireysel ve kurumsal yatirimcilara ait portféy performanslarini, uluslarara-
sI sermaye piyasalarinda tek diizeni saglayacak Global Yatirrm Performans Stan-
dartlarina (GIPS) uyumlu olarak sunmalarinin éneminden ve standartlara ihtiyac
duyulma nedenlerinden bahsedilmistir. Ayrica, standartlara uyum siirecinde ulusal
ve uluslararasi platformda temel alinacak kurallari igeren GIPS’ e uyum sagdlama
asamasinda asilmasi gereken hususlara deginilmis ve Tirkiye'deki portféy yone-
tim firmalarinin GIPS ile ilgili zorunluluklara uyum durumlarinin belirlenmesine yo-
nelik bir uygulama yapilmistir. Tirk sermaye piyasasinda portfoy yonetim sirketle-
rinin, GIPS’ in CVG (lilkesel versiyonu) uyumlu standartlari gonulluluk ilkesine rag-
men benimsedikleri ve uyguladiklari sonucuna variimistir.
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Abstract

Globalization has also affected financial sector and number of people who save and
invest in these sector and their saving and invetment volumes have incresed tre-
mendously in recent years. This development requires that portfolio manegement
has to be done more professionally. Development and acceptence of open, just,
trusted, and investor protecting standards will lead correct decision making on be-
half of investors and development of financial markets.

This study focuses on the organized individual and organizational investors’s port-
folio performance and these organizations’ adjustment and use of GIPS standards.
Also, it deals with the issues of domestic and international adjustment process to
GIPS and position of Turkish fund management companies in terms of adjustment
to GIPS analyzed and how Turkish fund management firms can overcome these
adjustment problems. The study shows that Turkish firms volunterely accepted and
adopted GIPS and CVG standards with success.
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