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Finansal Aracilik Sistemleri: Evrensel
Bankacilik ve Yatirrm Bankacilgi

Ozet

Bu calisma, esas olarak, finansal sistem iginde piyasaya dayali finansal aracilik ola-
rak yatirim bankacilidi ile finansal araciliga dayali evrensel bankaciligi karsilastir-
may! amaglamaktadir. Karsilastirma ile s6z konusu iki finansal araci yapinin birbir-
lerine kars! Ustlin ve zayif yonleri finansal sistemin taraflari ile iliskilendirilerek or-
taya konmaya calisiimistir. Bu amagla kargilastirma; organizasyonel yapi, 6lcek ve
kapsam ekonomileri, itibar etkisi, kaynaklarin yénlendiriimesi, gu¢ yodunlagsmasi,
rekabet, finansal piyasalarin gelisimi, gikar catismasi, risk dagitim sekilleri ve finan-
sal krizler gibi faktorler Gzerinden yapilmistir.
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The Systems of Financial
Intermediation:Universal Banking and Investment

Banking

Abstract

This study is a comparison between universal banking of the bank-based financial
intermediation and investment banking of the capital market-based financial inter-
mediation. With the comparison, advantages and disadvantages of each kind of fi-
nancial intermediary system are explained with respect to the common characteris-
tics of each financial system. In doing so, focus is given on organizational structure,
scale and scope economies, reputational effect, allocation of resources, concentra-
tion of power, development of financial markets, competition, risk sharing, agency
costs, conflicts of interests, abusive practices and financial crises.
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