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Ozet

Calismada, sirketlerin hukuki, ekonomik ve sosyal unsurlarla sekillenen sermaye
sahipligi (miilkiyet) ve kontrol yapilari incelenerek, IMKB 100 imalat Sanayi Sekt6-
riindeki sirketlerin finansal performanslarina etkilerinin saptanmasi amaglanmistir.
Bu amagla, sermaye sahiplidi ve kontrol yapisina iliskin en buyuk hissedarin payi ve
en blyuk hissedarin genel kurula hakimiyeti oranlari ile finansal performansa iligkin
aktiflerin karliligi, satislarin karlihgi, 6zsermayenin karliligi ve Tobin g oranlart ilis-
kilendirilmistir. Olusturulan regresyon modellerine gore en blylk hissedarin sirket
Uzerindeki milkiyeti ve kontrol giicu artikga aktiflerin karlihdi, satislarinin karlihgi ve
O0zsermayenin karlilig1 azalmakta fakat Tobin q orani artmaktadir.
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Corporate Governance, Equity Ownership
and Control Structure Effects on Financial
Performance: An Examination on ISE

Manufacturing Industry

Abstract

In this study is aimed to determine the impacts on the financial performances of the
ISE manufacturing companies by analyzing the capital ownership and control struc-
ture of companies which are affected by legal, economic and social dimensions
of the Istanbul Stock Exchange (IMKB 100). For this purpose, capital ownership
and control structure related to the share of the largest shareholder and general
assembly control rates of the largest shareholder on the financial performance, pro-
fitability of assets, profitability of sales, profitability of equity capital and Tobin q
ratio are regressed. According to the regression model created on the when largest
shareholder of the company ownership and control of power has increased, profi-
tability of assets, profitability of sales, profitability of equity capital have decreased,
but Tobin g ratio has increased.
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