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Bu calismada yer alan digiince ve
6neriler tamamen yazarin kendi go-
riigleri olup hicbir kurum veya kuru-

lusun resmi gériistinii yansitmamak-

tadir

Finansal Otoritelerin
Reorganizasyonu: Twin-Peak
Modeli

Ozet

Diinyada yasanan son finansal tiirblilans diger hususlarin yanisira finansal di-
zenleme ve denetimin yapisinin da yeniden degerlendiriimesine ve optimum bir
yapinin varliginin sorgulanmasina neden olmustur. Bu konuda yapilan deger-
lendirmeler finansal diizenleme ve denetimin yapisina iligkin olarak optimum bir
organizasyonun bulunmadigi, 6zellikle finansal kriz donemlerinde her yapinin
kendi iginde avantaj ve dezavantajlari bulundugu yéniindedir.

Finansal diizenleme ve denetimin etkinligi, olusturulan yapinin finansal diizen-
lemelerin amaglarini yerine getirmede gdésterdikleri bagari ile yakindan ilgilidir.
Finansal dizenlemelerin amaglari, finansal piyasalarda ortaya ¢ikan “hatalarin”
onlenmesine ydnelik olduguna gore, diizenleme ve denetim yapisinin da bu
amaglar cercevesinde olusturulmasi ayni zamanda “hatalarin” da berataraf edil-
mesinde etkinlik saglayacaktir.

Bu ¢alismada, twin-peak modeli olarak da adlandirilan ve finansal dizenleme ve
denetimde amagsal yaklasim gergevesinde Turk finansal otoritelerinin reorgani-
zasyonuna yonelik 6nerilere yer verilmektedir.
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Reorganisation of Financial Authorities:
Twin-Peak Model

Abstract

Recent turmoil in financial markets, beyond other issues, also forced the reeva-
luation and questioning of the optimal structure for financial supervision and re-
gulation. In this reevalution, the conclusion is there’s not an optimal structure for
financial regulation and supervision and each structuring has its own advantages
and disadvantages especially in crisis environments.

The efficiency of financial regulation and supervision is closely pertained to the
sucees in achiving the objectives of financial regulation and supervision. Since
the objectives of financial regulation and supervision is to avoid the “failures”
in financial markets, structuring the organization of financial regulation and su-
pervision based on the “objectives” will at the same time serve to prevent these
failures.

In this paper, it is aimed to comment on the reorganization of Turkish financial
authorities with regard to objective based appoach, so called twin-peak model.
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