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Yoksul Ulkelerde Dis Borglarin
Suardarulebilirligi Ve Uluslararasi
Girisimler: Agir Borg YUk Altindaki
Yoksul Ulkeler (HIPC) Inisiyatifi

Ozet

Gelismekte olan iilkeler (GOU’ler) igin borg yiikiinii hafifletme ve sirdiiriilebilir
borg yonetimi konulari uluslararasi platformda gesitli diizeylerde ele alinmakta-
dir. Ozelikle en diisiik gelir grubunda yer alan Ugiincii Diinya Ulkeleri igin bu bag-
lamda en 6nemli girisim IMF ve Diinya Bankasi tarafindan 1996 yilinda uygula-
maya konulan Agir Borg Yikii Altindaki Yoksul Ulkeler (HIPC) inisiyatifidir. Bu ga-
lismanin amaci, s6z konusu inisiyatif baglaminda alt gelir grubundaki Ulkelerde
dig borglar ve borg yonetimi konusunun degerlendirilmesidir. Elde edilen bulgula-
ra gore, halihazirda 40 (ilkeyi kapsayan sz konusu Inisiyatifin uygulandigi Glke-
lerde basaril sonuglar verdigi, bu Ulkelerin borg yikunin hafifletiimesinde 6nem-
li rol oynadidi sdylenebilir. Fakat s6z konusu Ulkeler igin politik ve kurumsal ger-
cevenin gugclendirilmesi uzun vadeli bir sorun olarak varligini hala surdirmekte-
dir. Bu nedenle, dis borglarin yeniden yapilandirilmasi ve surddrilebilir dizey-
lerde tutulmasina dénik mekanizmalarin iyilestirilmesi yéninde ¢ok glglu ¢aba-
lara ihtiyag vardir.
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Sustainability of External Debts in Poor
Countries and International Initiatives: Heavily
Indebted Poor Countries (HIPC) Initiative

Abstract

The subjects of sustainable debt management and lessening debt burden of de-
veloping countries have been discussed in various levels in international arena.
Particularly for third world countries in the lowest income level group, the most
important initiative has been Heavily Indebted Poor Countries (HIPC) Initiative
carried out by IMF and World Bank in 1996. The purpose of this study is to exa-
mine foreign debts and debt management issues in the countries of low income
group at the context of Initiative in question. The findings show that this initiative
that covers 40 countries today has given successful results and played an impor-
tant role in lessening the debt burden of these countries. However, the problem
of strengthening the political and institutional framework of these countries still
exists as a long term issue. Therefore, it needs more effective attempts to imp-
rove mechanisms towards restructuring external debts and holding them in sus-
tainable levels.
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