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Konut Kredileri, Yapi Ruhsat
Izinleri ve Bilesik Oncii Gostergeler
Endeksi Arasindaki lliskinin Analizi

Ozet

Gayrimenkul sektérii tilke ekonomisinde finans agisindan blyik bir 6neme sa-
hiptir. Sektériin buyimesine ivme kazandiran etkenlerden biri olan mortgage
bankaciliginin konut finansmaninda 6nemi giderek artan bir finansal piyasa olgu-
sudur. Bu galismada amaglanan, Turkiye'de mortgage kredileri, yapi ruhsat izin-
leri ve bilesik 6ncli géstergeler endeksi arasindaki iligkinin incelenmesidir. Veri
seti olarak Ocak 2007- Eylul 2011 dénemi, yéntem olarak Engle-Granger koen-
tegrasyon testi, Granger nedensellik testi, Johansen koentegrasyon testi ve var-
yans ayristirmasi yontemleri kullaniimistir. Konut kredileri, yapi ruhsat izinleri ve
bilesik dncii géstergeler endeksi arasinda iligki oldugu ve her birinin bir dnci gos-
terge olarak izlenmesi gerektigi tespit edilmistir.
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Analysis of the Relationship between Mortgage
Credits, Building Permits Authorization and
Composite Leading Indicator

Abstract

Real estate sector playes a major role in a country’s economy in terms of finan-
ce. Mortgage banking has paramount responsibility in mortgage markets thro-
ugh mortgage credits in housing finance in credit element of financial markets.
The aim of this study is to analyze the relationship between mortgage credits,
building permits authorization and composite leading indicator for Turkey. In this
study we use Engle-Granger co-integration test, Granger causality test, Johan-
sen co-integration test and variance decomposition methodologies for the period
between January 2007 and September 2011. We find relation between mortga-
ge credits, building permits authorization and composite leading indicator. We re-
commend these three variables to be observed as leading indicators.
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